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$V ZH HHEPAMRQ WH SDWM HDU , DP SURXG R DOWDWZ H KDYH DRKIHYHG
R HWKHU ZDV IXOR SRMMYH RXAWRP HY GVGIW WH QXP HIRXV

FKD@IQIHV Z H IDFHG 2 XUGHWUP ICDVRQ DQG UMIOHQFH HQDE®IG XV \R P D\H
VI QUEDQAMMSY 1Q SURP RIZY 7 IDAMRQDO&RP SBP HQBY DQG , QM UDIYH
+HDOMFDUW 7&,+ 1Q( XURSH

. HFRVHG Z M D VP D@ICDQFIDOXBAV 7KH \ HDUZ L@EH UHP HP EHUHG
IRUWH QZ SDUGHYKISV WDWHP HUHG H \WQGHG RAWHDFK DRIV
XQEHUENHQ QHZ  SUIRWIFW DQG VDM IHV IQUDWMG DQG WH WWN@IG Wl DQG
P HP EHY/ \WDWRIQHG ( 852 &$0

Q ZH DIUWHHG RQ D QHZ RUDQVDIRQDOMIKRMYUH \R P D] [P IVH RXU
HIHAYHHW : H HABEQKHG D PRQMO IQMIDO QGHZ VBMMU IRU RXU
PHP EHY \R NHHS P HP EHWY XSEDWMG RQ RXU FXUHOADPIYME DQG IQRWP
\WHP DERXVWKH OWMQHZV IURP WH ( 8 SROFDOVFHQH 7KURXIK \KLV Z RIN
ZH \WHQ\WHQHG RXU FRERIMRQ Z 1K RXU P HP EHY ZKIFK UHVXEMG 1Q

LQFUHDVHG FRP P XQIEDMIRQ DQG HQI DI HP HQW

0 HPEHY DU DRYHD IQYROHG WUWRXJIK RXU ML ZRINQJ JUWRXSV HDFK
IRPMQ) RQ QUHHONRSIEY ZIWIQ 7&,+ 7KHWH ZRMWQ) JWRXSV ZRWN
QAOHO® \R GHOHU( 852 &$0 [/ DI UHHG SIRWFW DOG VDM IHV 7KLY IV DO
GRQH RQ D YROQWU EDWY ,Q UHDAQ) DOWDWKDY EHHQ DFFRP SOVKHG B\

RXUZ RINQJ JURXSV \KH FRP P M HOAR RXUP HP EHUKLS IV XQGHQDE®!



(852&$0 LV IRFXVHG RQ DGYRFDR\ DQG RYHU\WH \ HDU ZH HQIDUHG 1Q
RXA\WHDFK R 0 HPEHY R WH ( XURSHDQ 3DWUDP HQW 0 ( 3V DQG ( XURSHDQ

&RPPIMMRQ (& RIFDY IRBZIQ) \WH HBPMRQY UHVXED 1Q P HAMQIV Z WK
SRIF P DNHY

: H DOR RUDQVHG $ GYRFDR  DQG & RP P XQFDUMRQ & DSDAW 9XI@IQ) 7 DIQIQ)
DPIQ) R HTXIS PHPEHY DQG SDUGHY ZLM HWHQIDO XQGHAWBQAQ) \R
DGYRFDM |RUDQG FRP P XQEDM HIHAYHD DERXW &+ Z W GHAMRQ P DNHWY

$V ZH GRN R \KH XU Z H DUH H FAMG DERXVWKH SRMELMMAY \WDWIH DKHDG
: H ZIOFRQIDXH \R EXIG RQ RXUVXFFHWHV DQG H SBUH QHZ RSSRIWQUEV \R
H SDQG RXUUBHDFK DQG GHHSHQ RXULP SDFW,Q FBMQJ D KHDUWWHIWKDCNY \R RXU
PHP EHY GHAFDWG Bl SDUGHY DQG GRQRY 7RIHWHU ZH DUH P DNQJ D
QLIHHGFH FUHDIY D KHDEKIHUDQG VX\ABICDE®! | X\WMUH [RUDD

. DUWP HMWIHI DLV

( @D YDTQ
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7KH REMAIYH R (852&$0 LV \R SURPRWM DQG IDAMIW 7&,+p/ WRBI 1Q
HOKDQAQ) DQG P DIQMIQQ) AMYHQV KHDAK KL K@ KM KHDAK SURP RIRQ DQG
7&,+ V FROMEXMRQ R SUHYHQEAYH KHDGKFDUH

7 KH KHDAMFDUH Z H Z DQWRFXVHY RQ WH Z KRBI SHYRQ 1V SDMASDWH  UHVSHRW
IQAVIGXDO FKREHV DV ZHO DV FX&WDO GYHWW DQG IQMIWDWY  FEFDO

H SHUHQFH DQG SDUHQAYDOHV Z W \KH ERVADYDIOE®! UHVHDURK 1QIRUP DURQ

(852&$0 IV DQ LQGHSHQGHQV QRQ SIRIW DQG QRQ JRYHWP HQBO( XURSHDQ

XP EUH® R DQVDURQ R SDWHQN DQG SIDAMRGHY IURP \KH 7&,+ IIHG IRXQEHG
1Q (852&$0 UHSUMHON DFXSXQPMUH $\XWYHED DQMURSRVRSKIE
P HAFIQH KHUEDOP HAFIQH KRP HRSDKIE P HAFIGH CDWURSDIKIE RUMDGMRGDO

( XURSHDQP HAFICH WHNL\WHIDS\  DQG 7 UDAMRQDOR: KIQHVH 0 HAFICH

(852&$0 IV WH ODAQ) ( XRSHDQ CHERW IRU 7&,+ 7WDAMRQDO
&RPSBPHOBY DG ,QMIDIYH +HDGMFDUH (852&$0 KDV DFKIHYHG

UHFRIQURQ B\ SRTA P DNHLY 1Q WH ( XURSHDQ 3 DUDP HQADQG \WWH ( XURSHDQ
&RP P MRQY ' IWHARDM * HQHDOIRU+ HDAK DQG ) RRG 6DIHW ' * 6$17(
(852&$0 KRW \WH 6 HFUABUDWR \WH 0 HP EHY R ( XURSHDQ 3 DUDP HQW
0(3 ,QMHW* IRXS RQ qQMIWDWH 0 HAFIQH DQG +HDGKp RUDQMQI
Z HEICDWY DQG HQIDUIQ) ZIW ' * 6$17( DQG RMHU( 8 ,QAMMRYY DQG &IMO
6 RAHW 2 UDQVDMRQYY &62V (852 &$0 1V DFFUHGAWG DV D 1 RQ WIW DRRU
1Q RIEIDOHDMRQY Z M\KH : +2 5 HIIRQDC 111EH IRU( XURSH
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(852&$0 UHSUHVHOW 7&,+ SDAHQOW DQG SIDFWARQHY
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) RWP LQJ DQHZ SDURHWKLS Z LW WH & KDUWE

&RP SHWQFH & HOWUI RU7 UDGIMRQDCDQG , QW] UDAWYH
0 HEELQH

| DXQFKLQJ WH & HRFXVIQJ + HDOMp SURMIFW
| DFLOMAWG E\ D GRQDWRQ | LRP_7URGRV
) RXQGDARQ

- RIQQJ DOHZ FRQVRUAXP RI RU DQIVDMRQV IRUDQ ( 8
* LIDQUDSSTEDWRQ | RUWH ( XURSHDQ SLRMIFWD HGYLHZ

$WMQGLQ) WH W5 HILRQDOS.RP P MWHRI © +2 (852
1Q & RSHQKDJ HQ Z KLEK | DFLOIWMG WH HBEQVKP HOARI
QHZ FROWFW DQG | RAMUHG | KWK OGLVFXWWIRQV DERXW
WH 7 IDGMRQDOD HGLFLOH VADWI\ Z I FRXQWM

UHSUHVHOUMY HV

/ REE\ LQJ RQWH ( 8 3KDUP DFHXWEDOVMDWI\ \R
P LQIP LVH WH [P SDFWRI DQWKRP HRSDW\ DP HQGP HOW

3 WRYIGIQJ |UHH DGYRFDR\ DQG FRP P XQIEDWRQV WDLQLQ]
RYHU VHWIRQV \R RXUP HP EHWKLS \R HODEGI WHP \R

EHWMUDGYRFDM DWODARQDCDQG ( 8 GIYHY
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CXUQ) WH $QIEIRW $ZDWHQHW : HHN IQ 1 RYHP EHU (852&$0

RU DQVHG D Z HEIQDUGR LRP MQJ 5 HVHDUFK + RUL RQV 7KH 7&,+ P/ & RQUEXUIRQ
R 7DFNIQJ $05 1Q (XWRSH 7KH HYHQNZDV ZHOD DWWQEHG DQG WDVHG
DZ DUHQHW \KDW7&,+ IV PIMQ) 1Q \WDMIIHV \R \DFNBI $05 _KWBV FDP

HXURSH HX DQUP [EUREIDOUVIVERH D P MWQ)T VWDWMI\

6 HYHIDO GMIQI XIVKHG VSHDNHY EXIGVD SRVMYH DU XP HQMRU IQYHWR HQMQ
UHAVHDURKIQ) WH 7&,+ VHRRUWR XQBFN \WH SRMQIDOWDMY XQESSHG $V D
VHRARU7&,+ KDV H FHBIQNFDVH H DP SOV \KDW/AKRXG P DNH SRTR P DNHLY \BNH

QRUFH

(852&%$0 ZIOFRQIDXH \R SURP RM \KH FROFHSWR IRWMUQ] KHDAK \R UHGXFH
UHIDQFH RQ DQUIEIRWF P HAFIQHY 7KHUWH DUH DSSURDFKHV 1Q 7&,+ \KDWFDQ
WHSOFH DQIFIRWF P HAFIQHY DQG UWHGXFH \WH UHIDQFH R P HAFDOWMI DQG
SDUWHONV RQ DQIFIRW P HAFIQHY 7&,+ P HKRGRBJIHV DOR \MQG \R DP DW

HCKDQFIQ) WH QRUP DO QDWWDO UMMOHGFH R \WWH  SDHQW ,P SURYHG QDWDO
UMOHGFH DOR 1P SIRYHV RXU VW \VAMP Y GHHGFHV \R IQHRIRQ WXV IXUWHU

UHGXALQ) \KH QHHG \R UHO RQ DQIEIRE P HAFIGHV

(852&$0 SWRPRMV D GHIQURQ IRU KHDWK B\ +XEHU HWDOIQ \KH %0 -
KWBV ZZZ EP MFRP_ FROMON  EP NG ZKIEK WKRXG JXIGH KHDGM
SRIF  @WH DELOV \R DEDSWDQG VHD P DQDIH LQ WH IDFH R1 VRFIDO SK\ IEDO DQG

HP RIRQDOFKD®IQI HV @




(852&$0 SURPRMV D GHIQURQ IRU KHDGK E\ +XEHU HWVDOLQ WH %0 -
KWBV 777 EP MFRP FROMON  EP NG ZKIEK VKRXG JXIGH KHDGW
SRIF  gWH DELOW R DEDSWIQG VHD P DQDUH LQWH IDFH RN VRAIDO SK\ MIEDODQG

HP RURCDOFKD@IQI HV @

(852&%$0 W CDWM KDV CRWVVHHQ DQ $05 VWIDWI\ WDWSURP RiMV \WH

UHVIOHQFH R \WWH SRSXOMRQ DQG DQP DY DQG FURSV IDWP V' VR UHGXFH UHIDQRH

RQ DQUMEIRWF P HAHCQHV 7 KH R DQVDWRQ VKDOFRQUOXH W SURSRVH \WH YDAH
R WV DV DQ IP SRMBQANMDQG R $0 5 VWIDWI\  DQG \R FUHDW D VSDFH Z KHUH

WH 7 &,+ VHRRUFDQ GHYHES W | XQBRMQNDO

(8 3+$50$&(87,&8/ /(*,6/$7,21 5(9,(:

$V SDWR WH UHYIMRQR! ( 8 3 KDUP DFHXWFDABU MDMRYQ ( 852 &$0 IQMOLYHD
DGYRFDWG WH ( XURSHDQ 3 DUDP HQAFD@R) RQ 0 ( 3V \R P DIQEIQ \WH FXWHQOW
GUMDWH SIRYMRQV IRU +RP HRSDME 0 HAFIQDO 3WRGXFW ' HVSI\M \KHVH
HIRW \WH ( XURSHDQ 3 DUDP HQW SRMRQ DCRSWMG 1Q $SUO SURSRVHG
UPRYIQ] WH WP P HIA® ZKHQ WHHUK \R KRP HRSDWIE P HAFIQDO
SURGXFW 7KH SURSRVHG GHBMRQ FRX@ KDYH SRMQID® FUHDWG XQQHFHWDY

FRAXVIRQ GG R P MOMSUAIMRQ R \WH QDM R WHVH P HAFIGHV DQG \WHU
IP SURSHUXVH 7 KDQNV \R \WH LOMQMH BER\IQ) B\ (852 &$0 MY FKDQIH ZDV

SUHYHQMG



)81' 5%$,6,1*
' LYHWLLEDAWRQRI 1XQGLQJ

$ QHZ JRYHUDQRH DQG VXSSRWYARKPMUH HQDEBIG ( 852 &$0 R UH H] DP ICH IW
H M) FDSDFMAY 7 KLY UHVXEMG 1Q D VDMI IE GHAMRQ R IQYHVIQ DDA
SIRWFWIXQAQ) DV D NH SIUIRUAYHM [Q) ( 852 &$0 [/ LOFRP H WHDP
7KLY HIRWHVXEMG [Q VXFFHWIXCDSSTDIRQY IRUSIRWFW VHH EHBZ  1Q Z KIEK

(852&$0 IVHWHUMMAIQ) FROMOMMHDRUDAID DV D VXSSRMD) SDUGHUE\
SDWFSDMY 1Q GLIHHQAZ RUN SDRNDI HV

,QDEAMRY (852 &$0 UH HABEQ/KHG UHDMRQUKISY Z WY 7&,+ 1UHQED SDUGHY
\R VRIEWFR IXQAQJ IRU VSHALIE DAYMAY HJ HYHON (852&$0 DOR

IQFUDVHG W HIRW \R DMDFWCRQDURYY IRP WH ZIGHU SXETF  IQFOAQ]
IQAYIGXDY DQG RUDQVDMRQY ZIW DQ IQMHWIQ (852 &$0 pV DGYRFDA
DR EXWQRAQHFHWDUD 1DP IODUZ W \WH ( 8 SRIA DB 7R MY HQG D
45 FREH ZDV FUHDWG \R SHP MHDV DQG [P P HADWM [LQDQRIDCFRQUEX\URQY YID
D VHFXWH SD\P HOMAVMP  ZKIFK EHIDQ W EH \WWWAIYHQ B\ (852 &$0
PHP EHY GXUQJ \WH IIQDOP RQXV R WH \ HDU DQG Z I@EH R®IG RAWP R
EURDGD [Q



« SHRFXVIQJ +HDOM 3 IRMIFW

$ NH HBP HOAR ( 852 &$0 pV/ IXQADMQ) HIRWWY \R IQFBDVH IW IQYROHP HQW
1Q KHDGK UHDWMG SURMFW 7R\KIVDIP ( 852 &$0  LCDXIXUDWG W g5 HREXVIQ)J
+ HDANr SURMPWG HSWP EHU ' HFHP EHU P DGH SRWIEGI B\ D JWDQN
IRP 7URGRV ) RXQEDIRYQ 2 YHUWWH QH WR \ HDWV WLV IQUDIYH Z LOHQDE®!
(852&$0 \R HABEQK D WRQIHU @N EHEHHQ 7&,+ DQG 2 QH +HDAK
SUQFISBV B\ H SBUQ) WH ZD\V 1Q ZKIEK 7&,+ PRODMAV WURXIK \WHU
KROAE LQFOMYH DSSURDFK DQG IRFXV RQ UAMMHGFH CRARQD KHS [P SURYH \WH
SK\ VIEDCDQG P HQBCKHDEK DQG Z HEHQJ R IQAYIGXDY EXWDQ DOR FRQUEX\M
\R D PRH VMBIQDE®! HFRA VWP % VWHWMQ] WH IOMUIFRQQHPMEHW R
KXP DQ DQP DODQG HQVILRGP HQEOKHDAN 7&,+ P RCDOMAV DU IILP ® DOIQHG
ZIK 2 QH + HDAK SUQASBN 7KH HIFRXUDIH IQAYIGXDY \R GHYHBS D JUHDWU
DZ DHHW R @ WG UAVRXUFHV IGFOAQ) B\ HP SKDVMQJ SIRMAIRQ R \WH

HOYILRQP HQVDQG EIRAYHYWAW DIDIQAMWH HIHFW R RYHUIFRQUXP SUWRQ DQG
F@® DM FKDQIH

MHDEGN (852 &$0 R GYHDIH IW EURDG QGHERIN R SDMWgHY DQG MXH
VSHALIE H SHW \R KLJKQKWIRRG 7&,+ SUDPWAHV DQG GHP ROMDM \WHUZ IGHU
VRAHBOYDOH  Z KIFK Z I@KHS WHQIWHQ ( 852 &$0 p/ 2 QH + HDEK QDUDIYH
7KH$0 5 ZHEIQDURUDQVHGE\ (852 &$0 1Q 1 RYHP EHU VHH DERYH GRXE®!

IXQRIRCHG DV \WWH SXEQGF OXQFK IRUS HREXMQJ +HDEN DGYRFDMQ \WH XU HQWV
QHHG \R XVH DQIP IFUREIDY SIXGHQ® DQG FROUGHUDYDIDE®I 7&,+ SUDFWFHV \R

VAUHQJ WHQ CDWUDAGH HQPHV

7 KH SRR RXASXW Z LQEH FRP P XQEFDWG YID TXDUM® CHZ VWY DQG YIGR

FROMEXUIRQY VXSSRUMG B\ SRIF\ HYHOW IQYROIQ) ( 8 SRTR\ P DNHY 7&,+ DQG
\RSIFDCH SHW ( 852 &$0 P HP EHY DQG SDUgHLY



. (8 ) XQGHG 3 IRMFW

ZDVD SWRRP MQJ \ HDUIRU( 852 &$0
WH G (DP [F IIHG R ( 8 1XQGHG SUIRWFW 7

0 RXU POMWRQ \R SURPRW 7 IDAMRQDO
+HDANFDWH 7&,+ DFURW ( XURSH

2 XUGHAFDMG DGYRFDR\ HIRW KDYH |
IOYMAMRQY IURP YDURXY ABNHKRTHY \R S
URGI ZLO@SUP DUO IRFXV RQ RXU H SHWYH
HOVXUQ) \WH HIHAYH GWHP ICDIRQ R S

FKDQIH

(852&$0 EHFDPH D SDU@HUIQ DQ ( 8
0(' 9,(: +RURQ 3WRWFWLO OWM © H DUH \WUDIG \R VKDUH \KDWIKLY
SURMPWZ DV DSSURYHG IRUIXQAQ) 1Q HDU® B\ WH ( XURSHDQ &RP P MRQ
1REE® IMDFKIHYHG WH KLU KHWWFRIH DQG IDQNHG DV \WH RS SURMPWMQ W
VSHFLIE FDO (&+20(' 0(' 9,(: DPV \R GHYHBS DQ DSSTGDIRQ WDW
HQKDQFHV (QMDAIRQ DP RQJ SRIF\ P DNHY AMYHQV  UHVHDURKHY - KHDGKFDUA
SIDAMRQHY DFDGPIEV DG 60(V 7KH SUWRWFW ZIO® FRPPHUFH 1Q
6SUQJ 6 XP P HU

(852&$0 ZIOFRQIXH \R FRMERDM 1Q DSSTDMRYY IRU( 8 JUDQW DQG RKHU
IXQAQI 1Q \KDVWZ LQIXWHU( 852 &$0 V REMPYHV



0(3V 0(09% 562) 7+( (8523($1 3$5/,$0(17

7KH ZRINQ) JURXS EHIDQ W DRMMAV 1Q F GDWY P DQUHRY RQ
IOMI IDIYH RFRBJ\ P HQBCKHDAK DQG DQIP IFUREIDAHVMBGRH $0 5

) RBZIQJ \WH O ( 3 EUHDNDWNRXQOREGI RQ,QMIIDWH 2 QFRBJ\  RUDQVHG B\
WH 0 (3 ,QMIHWF LRXS RQ ,QMIWDIYH 0 HAFICH DQG + HDAK 1Q WH ( XURSHDQ
3 DUDP HOAKH SUHYIRXV\ HDU 0 HP EHWY R \WH ( XURSHDQ 3 DUDP HQNO ( 3V
ZHH FRODPNG 7KV RXAWHDFK UHVXEMG 1Q VHYHIDO FROAKPIYH IRTZ XS

P HHMQIV

Q0D D SRMFDOZ HEIQDURQ IQMIWDIYH RFRBJ\ ZDV KHG DV D IRBZ XS
HYHON 0 (3 ODQXHOS5ISD D PHPEHU R WH ,QMIHW* IRXS FRONEX\MG
VIQUFDQ® B\ EUQIIQ) D WIRQ) SROIFDOSHYSHAYH 7KLY ZDV DOR \WH 11
WH (852&$0 RUDQVHG VXFK DQ HYHQNIQ SDUGHYKIS ZIW &KDUME ,Q
1 RYHP EHU RXUZ RINZ DV QRIMG GXUQJ D Z HEIQDURQ$0 5

© W \WH ( XURSHDQ HBFURQY 1Q - XCH \WH HQIDJHP HOAMR \WWH EURDGHU
(8528&$0 QHERWN EHDP H FLXFIDO: KIBI DGYRFDR DWKH ( 8 ®IYHOUHP DIQV
FHOADOWR RXU HIRW ZH WHFRIQVHG WH GHHG R \VWIHQI\WHQ QDVMRCDOBIYHO
DGYRFDR\ \R DP SO\ RXUIP SDFW7R VXSSRWWKLY Z H OXQFKHG \WH $ GYRFDR

DQG & RP P XQFDURQ & DSDAW 9XI@IQ) FRXWH  IURP - XCH\R 1 RYHP EHU \R DO
(8528&$0 P HP EHUDWRFIDIRQP HP EHY

,QSDIDMIOZ HP DSSHG\WH ( 19, DQG6$1 7 FRP P IMiH P HP EHY DQG SUHSDUHG
\BLJ HWMG BMILY IRURXWHDFK. ) RUO ( 3V XQIDP 1IDUZ MY RXUZ RIN Z H FUHDIMG DQ
IQRWP DIRQDO( 852 &$0  1OHU RMIIQ) RXU DFKIHYHP HQV RYHU \WH SDWV

\ HDLY D/WKH ( 8 BIYHO

$V D WIDWIIE VKIWRUWLY SDUDP HOBY WP ZH KDYH GHAGHG \R SURIMYH
IQAYIGXDOHQI DI HP HQAZ W 0 ( 3V UDWHU \KDQ Z RINQJ \MURXIK \WH , QMU
* URXS AUKPMUH
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,Q (852&%$0 FRQIOXHG R IRAMUWIDMI IF FRMERIDMRQY R DGYDCQFH
QM UDIYH P HAHCH Z WIQ ( XURSHDQ KHDAKFDUH AVFXWIRQV

2Q 0D (852&$0 KRAMG\WH ZHEIQDU $ 1 HZ / RRN LOR &DQFHU
&DH 7KH$ GEHG9DOXHRI QW IDWYH 2 QFR®RJ\  RUDQVHG RQ EHKDOR! \WH

0(3 , QMM LRXS RQ,QMIDIWYH 0 HAFIQH DQG + HDGK 1Q FRIERDIRQ Z W

& KDUME 7 KH HYHQAEURX] KWWRI HKHUBDAQ) H SHW SRTR\ P DNHY DQG SDHQN
UHSUMVHQRMYHY 7 KH QVEXWIRQY XQGHWFRUHG \WH QHHG IRU.J UHDWU UVHDURK

HIRW SDBHQAPHQUHG FDUH P RGHY DQG SRIP\ VXSSRWYR HQKDQRH DFFHW DQG
DIIREDEIOW R [QMI IDIYH RQFREJ\ WHDWW HONV DFURW ( XURSH

TKHHZHH  UHIMDIRQY Z W D \RIOR DWHOAQ) \KH HYHQNO RAMR

\WH UHJ DARDMIRQV Z HUH KHDENFDUH SUR HVWIRQDY DQG UAVHDUFKHLY 7 KH SDQHW
UHQIRUHG \WH FD@IRUD ( XURSHDQ 1 HE& RUN RQ , QMI UDWH 2 QFRBJ\

(852&$0 FROMXHG DGYDGAQ] SR\ GVEXWIRQY DMKH W, QMEDIRQDO
&R UHW RQ ,QMIWDIYH 0 HAFACH ,&,0 1Q3RWR 3RWIDD (852&$0 OG

WH RUDQVDMRQ R D VP IQDU RQ WH \RSIE R (8 3ROAFV DQG &DQFHU
3RTFIV RQ ' HRHP EHU 7 KH VHWIRQ SURYIGHG D SOWRWP IRUH SHW \R
QVFXW \WH FKD®IQIHV DQG RSSRWQWAY IRUDGYDQAQ) IOMI IDIYH RQFREI\
Z\KIQ ( 8 KHDEKFDUH SRIFIHV Z M D IRFXV RQ KRZ \WH ( XURSHDQ & RP P MRQ
DQG \WWH ( 8 3 DUDP HQAFDQ HCKDQRH VXSSRWWRUIQMI IDIYH RQFRBJ\ [P SURYH

UHVHDURK IXQAQ)  DQG HQVXUH EHWHU LQMI UIDIRQ R KRDANF FDQRHU FDUH Z WIQ
CQDVMRQDCKHDAKFDUH A VAP



C+2 7&,+

'XUQ) WH WXPPHU (852&$0 1Q FRRSHIDWRQ ZMW \WH &RDDIRQ [RU
7 DAMRCDO &RP SBP HOMY DQG ,QMIUDMG + HDGKFDUH 7&,+ RJ  SURSRVHG
PDQ [PSIRYHPHON \R \WH GDIW: +2 7WDGAMRQDO DG &RP SBP HOMY
OHAFH 7&0 6WDWI\ 6HYHDO R \WH VXJJHIRQY ZHH
ICFRISRIDWG 1Q WH QHZ GIDIVWKDWZ DV SURSRVHG \R WH : +$ P HP EHLY DWKH

ERJIQQQ) R

(852&%$0 ZHBRP HV WV GDIWAMDWMI\ Z KIFK LIV DP EMRXV DQG VXSSRUYH R
RXUVHRARU 7KH VWIDWI\ IV DFKIHYDE®! L FRXQAHY DUH SUHSDUHG R Z RUIN Z WK
RXUVHRARUIRUWKH ERWAUP HONRI FMY HQV DFURW \WH ( 8

7R VXSSRWWH GDWAMMDWI\ R : +2 (852&$0 VHOAD GHRUDIMRQ R MI
SHRSBI ZMWW WH VXSSRWR RQH UHSUAVHODMYH R \WH & KDUME & RP SHMQFH
& HOWH IRU7 IDAMRQDODQG , QMIUDWH 0 HAFIQH \R\WH : +2 ( XURSH 5 HIIRQDO
&RPPWWH 1Q &RSHXKDIHQ 1Q 2 AREHU (852&$0 HYDIHG ZLW
FRXQIAVD UHSUAVHOIRMYHY VKDUQ) (852 &$0 [Y FUMFDO P HAWDUH DURXQG
HQGRWQ) WH GDWWVADMI\ 0 1Y &UMBO 6 NDI) . GBSWRFN  UHSUMVHQI
SDMHQON XMQ) 7&,+ DSSURDFKHV UHDG RXWD VAIRQ) VAP HOMR WH IXO
GHBUDMRQ R FRXQAMHV 1Q IDYRXUR \WH IQFOMRQ R 7&,+ QR KHDGNFDUH 7 KH
ADWMP HQNVZ DV DANQRZ BIGIHG DQG WHHHQRHG B\ VHYHWDO SHRS®! 1Q \WH
DXQAHQFH

$IWUWH HYHON( 852 &$0 IRTRZHG XS Z W FRXQUHY \WDWZ HIH RSHQ \R RXU
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